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ERGO‹SV‹ÇRE Emeklilik ve Hayat Anonim fiirketi
31 Aral›k 2008 Tarihi ‹tibar›yla Haz›rlanan Finansal Tablolara ‹liflkin Dipnotlar

(Para Birimi: Yeni Türk Liras› (YTL) olarak ifade edilmifltir).

Yasal yedekler

Türk Ticaret Kanunu'na göre yasal yedek akçeler; birinci ve ikinci tertip yasal yedek akçelerden
oluflmaktad›r. Birinci tertip yasal yedek akçeler, fiirket sermayesinin  %20'sine ulafl›ncaya kadar,
kanuni dönem kar›n›n %5'i oran›nda ayr›lmaktad›r. ‹kinci tertip yasal yedek akçeler, flirket sermayesinin
%5'ini aflan tüm kar pay› da¤›t›mlar›n›n %10'u oran›nda ayr›lmaktad›r. Birinci ve ikinci yasal yedek
akçeler, toplam sermayenin %50'sini aflmad›¤› sürece da¤›t›lamazlar; ancak ihtiyari yedek akçelerin
tükenmesi halinde zararlar›n karfl›lanmas›nda kullan›labilirler.

31 Aral›k 2008 tarihi itibar›yla finansal tablolardaki yasal yedekler toplam› 521,611 YTL olup, dönem
içinde yasal yedekler hesab›nda herhangi bir hareket bulunmamaktad›r.

Finansal varl›klar›n de¤erlemesi

Sat›lmaya haz›r finansal varl›klar de¤erleme farklar›na iliflkin hareket tablolar› afla¤›da sunulmufltur:

Dönem bafl›ndaki de¤erleme farklar›

Dönem içindeki de¤iflimler:
fiirket portföyünde bulunan finansal varl›klardaki rayiç de¤er de¤iflimi (Not 4.2)
Birikimli hayat sigortas› sözleflmelerinden kaynaklanan yükümlülüklerin yat›r›ld›¤› sat›lmaya haz›r

finansal varl›klardan elde edilen gerçekleflmemifl kazanç ve kay›plardaki de¤iflim (Not 4.2)
Birikimli hayat sigortas› sözleflmelerinden kaynaklanan yükümlülüklerin yat›r›ld›¤› sat›lmaya haz›r

finansal varl›klardan elde edilen gerçekleflmemifl kazanç ve kay›plardaki poliçe sahiplerinin 
pay›ndaki de¤iflim

Dönem içindeki sat›fl veya itfalar:
fiirket portföyünde bulunan finansal varl›klar›n elden ç›kar›lmas› sonucu gelir tablosuna yans›t›lan

finansal varl›k kazanç ve kay›plar› (Not 4.2)
Birikimli hayat sigortas› sözleflmelerinden kaynaklanan yükümlülüklerin yat›r›ld›¤› sat›lmaya haz›r

finansal varl›klardan elde edilen gerçekleflmemifl kazanç ve kay›plardan ilgili finansal varl›klar›n
elden ç›kar›lmas› sonucu özsermayeden gelir tablosuna aktar›lanlar (Not 4.2)

Birikimli hayat sigortas› sözleflmelerinden kaynaklanan yükümlülüklerin yat›r›ld›¤› sat›lmaya haz›r
finansal varl›klardan elde edilen gerçekleflmemifl kazanç ve kay›plardaki poliçe sahiplerinin 
pay›ndan ilgili finansal varl›klar›n elden ç›kar›lmas› sonucu özsermayeden gelir tablosuna 
aktar›lanlar

Dönem sonundaki de¤erleme farklar›

31 Aral›k 2008

132,211

(225,834)
285,100

(256,590)

(125,585)

(58,227)

52,404

(196,521)

16 Di¤er yedekler ve iste¤e ba¤l› kat›l›m›n sermaye bilefleni

31 Aral›k 2008 tarihi itibar›yla, “Finansal varl›klar›n de¤erlemesi” hesab›nda muhasebelefltirilen
sat›lmaya haz›r finansal varl›klar›n rayiç de¤erlerindeki de¤iflim haricinde özsermaye içinde gösterilen
di¤er yedekler bulunmamaktad›r. Sat›lmaya haz›r finansal varl›klar›n rayiç de¤er de¤iflim farklar›na
iliflkin hareket tablosu yukar›da Not 15'te verilmifltir.
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17 Sigorta yükümlülükleri ve reasürans varl›klar›

fiirket'in 31 Aral›k 2008 tarihi itibar›yla, teknik karfl›l›klar›n›n detay› afla¤›daki gibidir:

Brüt kazan›lmam›fl primler karfl›l›¤›
Kazan›lmam›fl primler karfl›l›¤›nda reasürör pay› (Not 10)
Kazan›lmam›fl primler karfl›l›¤›, net

Brüt muallak tazminat karfl›l›¤›
Muallak tazminat karfl›l›nda reasürör pay› (Not 10)
Muallak tazminat karfl›l›¤›, net

Brüt devam eden riskler karfl›l›¤›
Devam eden riskler karfl›l›¤›nda reasürör pay› (Not 10)
Devam eden riskler karfl›l›¤›, net

Hayat matematik karfl›l›¤›
Di¤er teknik karfl›l›klar, net

Toplam teknik karfl›l›klar, net

31 Aral›k 2008

          5,676,397
 (171,405)

        5,504,992

           4,807,925
 (1,853,480)

        2,954,445

4,868
 -

                4,868

79,739,713
                2,679

88,206,697

31 Aral›k 2008 tarihi itibar›yla, sigorta yükümlülükleri ve reasürans varl›klar›n›n hareket tablosu
afla¤›daki gibidir:

Dönem bafl› kazan›lmam›fl primler karfl›l›¤› (*)
Dönem içerisinde yaz›lan primler
Dönem içerisinde kazan›lan primler

Dönem sonu kazan›lmam›fl primler karfl›l›¤›

NetReasürör Pay›

31 Aral›k 2008

Brüt

14,013,252
42,678,511

(51,015,366)

5,676,397

(947,732)
(701,175)
1,477,502

(171,405)

13,065,520
41,977,336

(49,537,864)

5,504,992

(*) Not 2.24'te daha detayl› anlat›ld›¤› üzere dönem bafl›ndaki 275,568 TL tutar›ndaki ertelenmifl
komisyon gelirleri (Not 10) ile 3,504,419 YTL tutar›ndaki ertelenmifl üretim komisyonlar› kazan›lmam›fl
primler karfl›l›¤› hesab› içerisinde net olarak dikkate al›nm›flt›r. 31 Aral›k 2008 tarihi itibar›yla, 1 Ocak
2008 tarihinden önce üretilmifl poliçeler için kazan›lmam›fl primler karfl›l›¤› hesab›nda muhasebelefltirilen
ertelenmifl komisyon gelirleri ile ertelenmifl üretim komisyonlar› kalmam›flt›r.

Kazan›lmam›fl Primler Karfl›l›¤›

fiirket, birikimli hayat sigortas› sözleflmelerine iliflkin tüm yükümlülü¤ünü borç olarak hayat matematik
karfl›l›¤› içerisinde s›n›fland›rmaktad›r. Sat›lmaya haz›r finansal varl›klar olarak s›n›flanan riski hayat
poliçesi sahiplerine ait finansal yat›r›mlardan elde edilen gerçekleflmemifl kazanç ve kay›plar›n fiirket'e
ait olan k›sm› özsermaye içinde “Finansal varl›klar›n de¤erlemesi” hesab›nda muhasebelefltirmektedir.
Bu k›s›mla ilgili hareket tablosu yukar›da Not 15'te verilmifltir.
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Dönem bafl› muallak tazminat karfl›l›¤›
Dönem içerisinde bildirimi yap›lan hasarlar ve dönem
bafl› muallak tazminat karfl›l›¤›na iliflkin tahminlerdeki 
de¤ifliklikler
Dönem içinde ödenen hasarlar

Dönem sonu muallak tazminat karfl›l›¤›

NetReasürör Pay›

31 Aral›k 2008

Brüt

4,457,476
51,320,524

(50,970,075)

4,807,925

Muallak Tazminat Karfl›l›¤›

(800,252)
(2,608,594)

1,555,366

(1,853,480)

3,657,224
48,711,930

(49,414,709)

2,954,445

Hasarlar›n geliflimi tablosu

Muallak tazminat karfl›l›¤›n›n tahmin edilmesinde kullan›lan ana varsay›m fiirket'in geçmifl dönemlerdeki
hasar geliflim tecrübesidir. Hukuk kararlar› veya yasalardaki de¤ifliklikler gibi d›fl faktörlerin muallak
tazminat karfl›l›¤›n› nas›l etkileyece¤inin belirlenmesinde, fiirket yönetimi kendi hükümlerini kullanmaktad›r.
Yasal de¤ifliklikler ve tahmin etme sürecindeki belirsizlikler gibi baz› tahminlerin duyarl›l›¤› ölçülebilir
gecikmeler, bilanço tarihi itibar›yla muallak tazminat karfl›l›¤›n›n kesin olarak belirlenebilmesini
engellemektedir. Dolay›s›yla, toplam yükümlülükler, müteakip yaflanan geliflmelere ba¤l› olarak
de¤iflebilmekte ve toplam yükümlülüklerin tekrar tahmin edilmesi sonucu oluflan farklar daha sonraki
dönemlerde finansal tablolara yans›maktad›r.

Sigorta yükümlülüklerin geliflimi, fiirket'in toplam hasar yükümlülüklerini tahmin etmedeki performans›n›
ölçmeye olanak sa¤lamaktad›r. Afla¤›daki tablolar›n üst k›s›mlar›nda gösterilen tutarlar, hasarlar›n
meydana geldi¤i y›llardan itibaren, fiirket'in hasarlarla ilgili toplam tahminlerinin müteakip y›llardaki
de¤iflimini göstermektedir. Tablolar›n alt k›sm›nda gösterilen tutarlar ise toplam yükümlülüklerin,
finansal tablolarda gösterilen muallak tazminat karfl›l›klar› ile mutabakat›n› vermektedir.

Hasar y›l›
1 y›l sonra
2 y›l sonra
3 y›l sonra
4 y›l sonra

Hasarlar›n cari tahmini
Bugüne kadar yap›lan toplam
ödemeler

Finansal tablolardaki toplam
karfl›l›k

Dönem sonu finansal tablolarda gösterilen toplam brüt  muallak tazminat karfl›l›¤›

Hasar Y›l› 2004

26,456,521
28,971,198
28,982,747
28,938,013
29,056,105

29,056,105
28,938,013

118,092

2005 2006 2007 2008 Toplam

31 Aral›k 2008

35,649,207
41,084,881
41,144,791
41,371,442

-

41,371,442
41,041,299

330,143

39,762,568
42,051,709
43,384,903

-
-

43,384,903
41,134,668

2,250,235

36,621,830
35,880,290

-
-
-

35,880,290
35,656,256

224,034

33,038,078
-
-
-
-

33,038,078
31,152,657

1,885,421

171,528,204
147,988,078
113,512,441

70,309,455
29,056,105

182,730,818
177,922,893

4,807,925

4,807,925
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(*) “Sigorta ve Resürans fiirketleri ile Emeklilik fiirketlerinin Mali Bünyelerine ‹liflkin Yönetmelik”in
teminatlar›n de¤erlemesini düzenleyen 6 nc› maddesi uyar›nca finansal varl›klar içerisinde gösterilen
devlet tahvilleri ve hazine bonolar›, Türkiye Cumhuriyet Merkez Bankas› taraf›ndan 31 Aral›k 2008
tarihi itibar›yla aç›klanan günlük fiyatlar› ile; yat›r›m fonu kat›lma belgeleri ise ilan edilen günlük
fiyatlar› ile de¤erlenerek gösterilmifltir.

(**) “Sigorta ve Reasürans fiirketleri ile Emeklilik fiirketlerinin Mali Bünyelerine ‹liflkin Yönetmelik”in
teminatlar›n tesisi ve serbest b›rak›lmas›n› düzenleyen 7 nci maddesi uyar›nca sigorta flirketleri ile
hayat ve ferdi kaza branfl›nda faaliyet gösteren emeklilik flirketleri teminatlar›n›, sermaye yeterlili¤i

fiirket'in hayat ve hayat d›fl› dallar için tesis etmesi gereken teminat tutarlar› ile varl›klar itibar›yla
hayat ve hayat d›fl› dallara göre tesis edilmifl teminat tutarlar›

Hayat:
Bankalar mevduat›
Finansal varl›klar(*)
Toplam

Hayat d›fl›:
Bankalar mevduat›
Finansal varl›klar (*)
Toplam

Toplam

Tesis Edilen (*)
Tesis Edilmesi

Gereken (*)

31 Aral›k 2008

70,682,134

3,490,490

74,172,624

16,779,617
67,648,535

84,428,152

1,885,824
2,243,201

4,129,025

88,557,177

2004

14,179,555
15,962,345
15,970,703
15,930,653
16,008,571

16,008,571
15,930,653

77,918

Hasar Y›l› 2005 2006 2007 2008 Toplam

31 Aral›k 2008

20,248,645
23,935,316
23,985,493
24,122,700

-

24,122,700
23,882,000

240,700

21,287,474
22,889,147
23,382,219

-
-

23,382,219
22,765,948

616,271

20,879,633
26,165,019

-
-
-

26,165,019
25,960,187

204,832

31,913,145
-
-
-
-

31,913,145
30,098,421

1,814,724

108,508,452
88,951,827
63,338,415
40,053,353
16,008,571

121,591,654
118,637,209

2,954,445

2,954,445

Hasar y›l›
1 y›l sonra
2 y›l sonra
3 y›l sonra
4 y›l sonra

Hasarlar›n cari tahmini
Bugüne kadar yap›lan toplam
ödemeler
Finansal tablolardaki toplam
karfl›l›k

Dönem sonu finansal tablolarda gösterilen toplam net muallak tazminat karfl›l›¤›
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Dönem bafl› hayat matematik karfl›l›¤›
Kur farklar›
Dönem içinde yaz›lan primler (birikimler)
Dönem içinde ç›k›fllar (ifltiralar)
Kar pay›
Sat›lmaya haz›r finansal varl›klar olarak s›n›flanan riski hayat poliçesi sahiplerine ait finansal 

yat›r›mlardan elde edilen gerçekleflmemifl kazanç ve kay›plar›n poliçe sahiplerine ait olan k›sm›
(Not 15), (Not 29)

Dönem sonu hayat matematik karfl›l›¤›

31 Aral›k 2008

62,965,036
1,464,726

17,611,788
(15,897,495)

13,391,472
204,186

79,739,713

Brüt
Birikimli hayat sigortalar›nda hayat matematik karfl›l›klar›

fiirket'in hayat poliçe adetleri ile dönem içinde giren, ayr›lan hayat ve mevcut hayat sigortal›lar›n adet
ve matematik karfl›l›klar›

Dönem içinde giren
Dönem içinde ayr›lan
Mevcut

Matematik karfl›l›klar›Sigortal› Say›s›

31 Aral›k 2008

3,498
1,574

17,322

32,865,048
16,090,371
79,739,713

Dönem içinde yeni giren hayat sigortal›lar›n adet ile brüt ve net prim tutarlar› ferdi ve grup olarak da¤›l›mlar›

Bireysel
Grup

Toplam

Net primBrüt Prim

31 Aral›k 2008

2,992,004
619,068

3,611,072

2,992,004
619,068

3,611,072

Sözleflme Say›s›

3,475
23

3,498

hesaplama dönemlerini takip eden iki ay içerisinde tesis etmek zorundad›r. “Sigorta ve Reasürans ile
Emeklilik fiirketlerinin Sermaye Yeterliliklerinin Ölçülmesine ve De¤erlendirilmesine ‹liflkin Yönetmelik”
uyar›nca flirketler sermaye yeterlili¤i tablosunu Haziran ve Aral›k dönemleri olmak üzere y›lda iki defa
haz›rlar ve 2 ay içinde Hazine Müsteflarl›¤›'na gönderirler. 31 Aral›k 2008 tarihi itibar›yla tesis edilmesi
gereken tutarlar 30 Haziran 2008 tarihi itibar›yla hesaplanan tutarlar üzerinden olaca¤›ndan, Haziran
sonu itibar›yla yap›lan hesaplamalara göre belirlenen tutarlar “tesis edilmesi gereken” tutarlar olarak
gösterilmifltir.

fiirket'in hayat matematik karfl›l›¤›n›n hareketi afla¤›daki gibidir:
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Dönem içinde portföyden ayr›lan hayat sigortal›lar›n adet ile brüt ve net prim tutarlar› matematik karfl›l›klar›n›n
tutarlar›n›n ferdi ve grup olarak da¤›l›mlar›

Bireysel
Grup

Toplam

Matematik
Karfl›l›kNet Prim

31 Aral›k 2008

Brüt Prim

1,944,302
6,946

1,951,248

1,944,302
6,946

1,951,248

16,090,371
-

16,090,371

Sözleflme
Say›s›

1,568
6

1,574

Dönem içinde hayat sigortal›lar›na kar pay› da¤›t›m oran›:
USD: % 5.42
EUR: % 4.66
CHF: % 3.62
YTL: % 11.91

Dallar itibar›yla verilen sigorta teminat› tutar›

Hayat
Ferdi kaza
Sa¤l›k

Toplam

31 Aral›k 2008

528,023,039
221,405,570

94,154,200

843,582,809

Ertelenmifl üretim komisyonlar›

fiirket, sigorta poliçesi ve emeklilik sözleflmesi üretimi ile ilgili arac›lara ödenen komisyonlar›n›n ertesi
dönemlere sarkan k›s›mlar› ile y›ll›k sigorta sözleflmeleri ile y›ll›k yenilenen sigorta teminat› içeren bir
y›ldan uzun süreli sigorta sözleflmelerinde gider ertelemelerini “gelecek aylara ait giderler” hesab›
içerisinde aktiflefltirmektedir. 31 Aral›k 2008 tarihi itibar›yla, ertelenmifl üretim komisyonlar› ile
ertelenmifl giderler s›ras›yla, 3,226,381 YTL ve 258,462 YTL tutar›ndad›r.

Finansal tablolarda gösterilen 3,527,007 YTL tutar›ndaki gelecek aylara ait giderler; 3,484,843 YTL 
tutar›nda ertelenmifl üretim komisyonlar› ile ertelenmifl giderler toplam›ndan ve 42,164 YTL tutar›nda
peflin ödenmifl di¤er giderlerden oluflmaktad›r.

31 Aral›k 2008 tarihi itibar›yla ertelenmifl üretim komisyonlar›n›n hareketi afla¤›daki gibidir:

Dönem bafl›ndaki ertelenmifl üretim komisyonlar› (*)
Dönem içinde tahakkuk eden arac›lara komisyonlar (Not 32)
Dönem içinde giderleflen komisyonlar (Not 5), (Not 32)

Dönem sonu ertelenmifl üretim komisyonlar› (Not 32)

31 Aral›k 2008

-
7,660,087

 (4,175,244)

3,484,843

(*) Not 2.24'te daha detayl› anlat›ld›¤› üzere dönem bafl›ndaki 3,504,419 TL tutar›ndaki ertelenmifl üretim
komisyonlar› kazan›lmam›fl primler karfl›l›¤› hesab› içerisinde net olarak dikkate al›nm›flt›r.
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Bireysel emeklilik

Hazine Müsteflarl›¤›'n›n 16 May›s 2008 tarih ve B.02.1HZN.0.10.06.01.05-22464 say›l› yaz›s›yla
fiirket'e emeklilik flirketi kurulufl izni verilmesini müteakip, 6 Haziran 2008 tarihinde yap›lan Yönetim
Kurulu Toplant›s›'nda afla¤›daki tabloda gösterildi¤i üzere 7 adet emeklilik yat›r›m fonu (“EYF”) kurulmas›
ve bu fonlar›n yönetiminin Ergoisviçre Portföy Yönetimi Afi taraf›ndan yap›lmas› kararlaflt›r›lm›flt›r. 31
Aral›k 2008 tarihi itibar›yla, Ergoisviçre Emeklilik ve Hayat Afi K›ymetli Madenler EYF hariç tamam›n›n
kurulufl süreci tamamlanm›flt›r.

Ergoisviçre Emeklilik ve Hayat Afi Para Piyasas› Likit Kamu EYF
Ergoisviçre Emeklilik ve Hayat Afi Gelir Amaçl› Kamu Borçlanma Araçlar› EYF
Ergoisviçre Emeklilik ve Hayat Afi Gelir Amaçl› Kamu Borçlanma Araçlar›
(USD) EYF
Ergoisviçre Emeklilik ve Hayat Afi Gelir Amaçl› Kamu Borçlanma Araçlar›
(EURO) EYF
Ergoisviçre Emeklilik ve Hayat Afi Büyüme Amaçl› Hisse Senedi EYF
Ergoisviçre Emeklilik ve Hayat Afi Büyüme Amaçl› Esnek EYF
Ergoisviçre Emeklilik ve Hayat Afi K›ymetli Madenler EYF

Sermaye Avans›

150,000
1,750,000
1,750,000

1,750,000

150,000
550,000
150,000

Bafllang›ç Tutar›

100,000,000
1,000,000,000
100,000,000

100,000,000

100,000,000
250,000,000
100,000,000

fiirket'in 31 Aral›k 2008 tarihi itibar›yla emeklilik faaliyetlerinden alacaklar ve borçlar hesaplar›n›n detay›
afla¤›daki gibidir:

Emeklilik yat›r›m fonlar›na yap›lan sermaye tahsis avans›
Saklay›c› flirketten alacaklar

Emeklilik faaliyetlerinden alacaklar (Not 12)

31 Aral›k 2008

6,537,639
74,754

6,612,393

Acentelere borçlar
Kat›l›mc›lar geçici hesab›
Kat›l›mc›lara borçlar

Emeklilik faaliyetlerinden borçlar (Not 19)

31 Aral›k 2008

432,398
184,638

74,754

691,790

31 Aral›k 2008 tarihi itibar›yla, fiirket'in kurdu¤u emeklilik yat›r›m fonlar› ve birim fiyatlar› afla¤›daki gibidir:

Ergoisviçre Emeklilik ve Hayat Afi Para Piyasas› Likit Kamu EYF
Ergoisviçre Emeklilik ve Hayat Afi Gelir Amaçl› Kamu Borçlanma Araçlar› EYF
Ergoisviçre Emeklilik ve Hayat Afi Gelir Amaçl› Kamu Borçlanma Araçlar› (USD) EYF
Ergoisviçre Emeklilik ve Hayat Afi Gelir Amaçl› Kamu Borçlanma Araçlar› (EUR) EYF
Ergoisviçre Emeklilik ve Hayat Afi Büyüme Amaçl› Hisse Senedi EYF
Ergoisviçre Emeklilik ve Hayat Afi Büyüme Amaçl› Esnek EYF

31 Aral›k 2008

0.010228
0.011464
0.011493
0.011028
0.007697
0.010989
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31 Aral›k 2008 tarihi itibar›yla, portföydeki kat›l›m belgeleri ve dolafl›mdaki kat›l›m belgelerinin adet ve tutarlar›
afla¤›daki gibidir:

Ergoisviçre Emeklilik ve Hayat Afi Gelir Amaçl›
Kamu Borçlanma Araçlar› EYF
Ergoisviçre Emeklilik ve Hayat Afi Para Piyasas›
Likit Kamu EYF
Ergoisviçre Emeklilik ve Hayat Afi Büyüme Amaçl›
Esnek EYF
Ergoisviçre Emeklilik ve Hayat Afi Büyüme Amaçl›
Hisse Senedi EYF
Ergoisviçre Emeklilik ve Hayat Afi Gelir Amaçl›
Kamu Borçlanma Araçlar› (USD) EYF
Ergoisviçre Emeklilik ve Hayat Afi Gelir Amaçl›
Kamu Borçlanma Araçlar› (EUR) EYF

Toplam

Dolafl›mdaki Kat›lma Bedelleri

31,475

25,238

11,251

6,430

360

-

74,754

99,997,254,384

9,997,532,511

24,998,976,084

9,999,164,563

9,999,968,677

10,000,000,000

1,146,341,507

102,256,880

274,693,901

76,959,278

114,931,160

110,279,429

1,825,462,155

Adet

2,745,616

2,467,489

1,023,916

835,437

31,233

-

Tutar Adet Tutar

Portföydeki Kat›lma Bedelleri

31 Aral›k 2008

Dönem içinde giren, ayr›lan iptal edilen ve mevcut bireysel emeklilik ve grup emeklilik kat›l›mc›lar›n›n
adetçe portföy tutarlar›

Bireysel
Grup
Toplam

7
-

7

1,652
-

1,652

74,754
-

74,754

Dönem ‹çinde
Giren

1,659
-

1,659

Mevcut  Mevcut Tutar

31 Aral›k 2008

Dönem ‹çinde
Ayr›lan/

iptal edilen

Dönem içinde giren bireysel emeklilik kat›l›mc›lar›n›n adet ile brüt ve net kat›l›m paylar›n›n bireysel
ve kurumsal olarak da¤›l›mlar›

Bireysel
Grup

Toplam

Net Kat›l›m Pay›Brüt Kat›l›m Pay›

31 Aral›k 2008

272,387
-

272,387

272,387
-

272,387

Sözleflme Say›s›

1,659
-

1,659
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Dönem içinde baflka flirketten gelen bireysel emeklilik kat›l›mc›lar›n›n adet ile brüt ve net kat›l›m
paylar›n›n bireysel ve kurumsal olarak da¤›l›mlar›

Bireysel
Grup

Toplam

Net Kat›l›m Pay›Brüt Kat›l›m Pay›

31 Aral›k 2008

520
-

520

520
-

520

Sözleflme Say›s›

4
-

4

Dönem içinde fiirket'in hayat portföyünden bireysel emeklili¤e geçen bireysel emeklilik
kat›l›mc›lar›n›n adet ile brüt ve net kat›l›m paylar›n›n bireysel ve kurumsal olarak da¤›l›m›

Dönem içinde fiirket'in hayat portföyünden bireysel emeklili¤e geçen bireysel emeklilik kat›l›mc›s›
bulunmamaktad›r.

Dönem içinde fiirket'in portföyünden ayr›lan baflka flirkete geçen veya baflka flirkete geçmeyen
her ikisi birlikte bireysel emeklilik kat›l›mc›lar›n›n adet ile brüt ve net kat›l›m paylar›n›n bireysel
ve kurumsal olarak da¤›l›mlar›

18 Yat›r›m anlaflmas› yükümlülükleri

Bulunmamaktadir.

19 Ticari ve di¤er borçlar, ertelenmifl gelirler

Esas faaliyetlerden borçlar
Ödenecek vergi ve benzer di¤er yükümlülükler
Di¤er borçlar
Gelecek aylara/y›llara ait gelirler ve gider tahakkuklar› (Not 10)
Di¤er k›sa vadeli yükümlülükler
‹liflkili taraflara borçlar

Toplam

31 Aral›k 2008

      3,845,135
         772,892
           79,986
           40,828
           16,132
             7,778

4,762,751

Bireysel
Grup

Toplam

Net Kat›l›m Pay›Brüt Kat›l›m Pay›

31 Aral›k 2008

820
-

820

488
-

488

Sözleflme Say›s›

7
-

7

31 Aral›k 2008 tarihi itibar›yla di¤er borçlar, d›flar›dan sa¤lanan fayda ve hizmetler için yap›lacak olan
ödemelerden oluflmaktad›r.
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Gelecek aylara/y›llara ait gelirler ve gider tahakkuklar›n›n tamam› ertelenmifl komisyon gelirlerinden
(Not 10) oluflmaktad›r.

fiirket'in 31 Aral›k 2008 tarihi itibar›yla, esas faaliyetlerden borçlar hesab›n›n detay› afla¤›daki gibidir:

Reasürans flirketlerine borçlar (Not 10)
Reasürans flirketlerine borçlar reeskontu (Not 10)
Acente, broker ve arac›lara borçlar
Acente, broker ve arac›lara borçlar reeskontu
Toplam sigortac›l›k faaliyetlerinden borçlar

Sigorta ve reasürans flirketlerinden al›nan depolar
Di¤er esas faaliyetlerden borçlar
Di¤er esas faaliyetlerden borçlar reeskontu
Emeklilik faaliyetlerinden borçlar (Not 17)

Esas faaliyetlerden borçlar

31 Aral›k 2008

49,308
(1,007)

430,869
(5,536)

473,634

22,323
2,692,913

(35,525)
691,790

3,845,135

31 Aral›k 2008 tarihi itibar›yla, di¤er esas faaliyetlerden borçlar; 2,433,285 YTL tutar›nda hastane, klinik,
laboratuar ve eczanelere borçlar, 139,192 YTL tutar›nda sa¤l›k sigortas› kapsam›nda sigortal›lara borçlar
ve 120,436 YTL tutar›nda ödenecek ifltiralardan oluflmaktad›r.

Hesaplanan kurumlar vergisi ve peflin ödenen vergiler afla¤›daki tabloda detayland›r›lm›flt›r:

Hesaplanan kurumlar vergisi karfl›l›¤›
Dönem içinde peflin ödenen vergiler

Peflin ödenen vergiler

31 Aral›k 2008

-
(774,144)

(774,144)

31 Aral›k 2008 tarihi itibar›yla, di¤er çeflitli borçlar; muhtelif sat›c›lara borçlardan oluflmaktad›r.

31 Aral›k 2008 tarihi itibar›yla, di¤er çeflitli k›sa vadeli yükümlülükler ödenecek BSMV karfl›l›¤›ndan
oluflmaktad›r.

Cari ve gelecek dönemlerde yararlan›lacak yat›r›m indiriminin toplam tutar›

Yoktur.

20 Finansal borçlar

fiirket'in, 31 Aral›k 2008 tarihi itibar›yla finansal borcu bulunmamaktad›r.

21 Ertelenmifl vergiler

Kullan›lmam›fl mali zararlar›n toplam› ve fiirket'in emeklilik branfl›nda faaliyetlerine yeni bafllam›fl olmas›
dikkate al›narak, net ertelenmifl vergi varl›¤›n›n gerçekleflmeme ihtimali oldu¤undan kay›tlara al›nmam›flt›r.
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22 Emeklilik sosyal yard›m yükümlülükleri

Yoktur.

23 Di¤er yükümlülükler ve masraf karfl›l›klar›

31 Aral›k 2008 tarihi itibar›yla di¤er riskler için ayr›lan karfl›l›klar›n detay› afla¤›daki gibidir:

K›dem tazminat› karfl›l›¤›n›n dönem içindeki hareketi afla¤›daki gibidir:

Kullan›lmayan
‹zin Karfl›l›klar›

Dönem bafl› k›dem tazminat› karfl›l›¤›
Dönem içindeki ödemeler
Dönem içinde ayr›lan karfl›l›klar (Not 47)

Dönem sonu k›dem tazminat› karfl›l›¤›

K›dem Tazminat›
Karfl›l›¤›

31 Aral›k 2008

100,309
(25,400)

12,700

87,609

263,294
(149,094)

74,547

188,747

24 Net sigorta prim geliri

Hayat ve hayat d›fl› dallar itibar›yla net sigorta prim gelirleri iliflikteki gelir tablosunda detayland›r›lm›flt›r.

25 Aidat (ücret) gelirleri

fiirket, cari y›l içinde imzalanan tüm bireysel emeklilik sözleflmeleri için girifl aidatlar›n› befl y›l ertelemifltir.
Ancak, girifl aidat›n›n kat›l›mc›n›n ilk befl y›l içinde kendi iste¤iyle ayr›lmas›, baflka flirkete emeklilik
hesab›n› aktarmas› veya hesap birlefltirmesi sonucu sözleflmenin sonlanmas› durumlar›nda, teklif formunun
imzaland›¤› tarihte geçerli olan ayl›k brüt asgari ücretin yar›s› olarak tahsil edilece¤i sözleflmelerde yer
almaktad›r. Al›nacak girifl aidat› sistemde kalma süresine ba¤l› olarak de¤iflmektedir. 31 Aral›k 2008
tarihinde sona eren y›la iliflkin girifl aidat› gelirleri 319 YTL olarak gerçekleflmifltir.

31 Aral›k 2008 tarihinde sona eren y›la iliflkin fon iflletim gelirleri ve yönetim gideri kesintisi s›ras›yla
22,412 YTL ve 9,175 YTL olarak gerçekleflmifltir.

26 Yat›r›m gelirleri

Yukar›da “Finansal riskin yönetimi” notunda (Not 4. 2) gösterilmifltir.

27 Finansal varl›klar›n net tahakkuk gelirleri

Yukar›da “Finansal riskin yönetimi” notunda (Not 4.2) gösterilmifltir.

K›dem tazminat› karfl›l›¤›
Kullan›lmayan izinler için ayr›lan karfl›l›klar
Çeflitli giderler için ayr›lan karfl›l›klar

Di¤er riskler için ayr›lan karfl›l›klar›n toplam›

31 Aral›k 2008

188,747
87,609
52,172

328,528
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28 Gerçe¤e uygun de¤er fark› kar veya zarara yans›t›lan aktifler

Yoktur.

29 Sigorta hak ve talepleri

Hayat

Ödenen hasarlar, reasürör pay› düflülmüfl olarak (Not 17)
Hayat matematik karfl›l›¤›nda de¤iflim
Muallak tazminatlar karfl›l›¤›nda de¤iflim, reasürör pay› düflülmüfl olarak (Not 17)
Kazan›lmam›fl primler karfl›l›¤›nda de¤iflim, reasürör pay› düflülmüfl olarak (Not 5),
(Not 17)
Devam eden riskler karfl›l›¤›nda de¤iflim, reasürör pay› düflülmüfl olarak (Not 5)

Toplam

Hayat D›fl›

31 Aral›k 2008

 (17,855,637)
(16,782,513)

 (66,593)
 (660,104)

 -

(35,364,847)

 (31,559,072)
-

769,372
8,220,632

945,494

(21,623,574)

31 Aral›k 2008 tarihinde sona eren y›la iliflkin, gelir tablosuna ve özsermayeye yans›yan hayat matematik
karfl›l›klar›ndaki de¤iflimin detay› afla¤›daki gibidir:

30 Yat›r›m sözleflmeleri haklar›

Bulunmamaktad›r.

31 Zaruri di¤er giderler

Giderlerin fiirket içindeki niteliklerine veya ifllevlerine dayanan gruplama afla¤›da Not 32'de verilmifltir.

32 Gider çeflitleri

31 Aral›k 2008 tarihinde sona eren y›la iliflkin faaliyet giderlerinin detay› afla¤›daki gibidir:

Birikimli hayat sigortas› sözleflmeleri için ayr›lan hayat matematik karfl›l›klar›ndan gelir tablosunda
muhasebelefltirilenler (Not 17)

Birikimli hayat sigortas› sözleflmelerinden kaynaklanan yükümlülüklerin yat›r›ld›¤› sat›lmaya 
haz›r olarak s›n›flanm›fl finansal varl›klardan elde edilen gerçekleflmemifl kazanç ve kay›plardaki
poliçe sahiplerinin paylar›ndaki de¤iflimler (Not 15), (Not 17)

Birikimli hayat sigortas› sözleflmeleri  için ayr›lan hayat matematik karfl›l›klar›ndaki 
de¤iflim

31 Aral›k 2008

(16,578,327)

(204,186)

(16,782,513)

Çal›flanlara sa¤lanan fayda giderleri (Not 33)
Komisyon giderleri (Not 5), (Not 17)

Dönem içinde tahakkuk eden arac›lara komisyonlar (Not17)

Hayat

(1,901,843)
(1,369,373)
(2,695,471)

Hayat D›fl› Emeklilik Toplam

31 Aral›k 2008

(2,086,420)
(2,783,564)
(3,517,686)

(1,861,635)
(22,307)

(1,446,930)

(5,849,898)
(4,175,244)
(7,660,087)
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Ertelenmifl üretim komisyonlar›ndaki de¤iflim(*) (Not 17)
Dan›flmanl›k ve denetim giderleri
Sosyal Yard›m Giderleri
Kira giderleri
Bilgi ifllem giderleri
Sosyal Giderler
D›flardan Sa¤lanan Fayda ve Hizmet Giderleri
Haberleflme giderleri
Yönetim ve hizmet giderleri
Seyahat giderleri
Mahkeme ve noter gideri
Reasürörlerden kazan›lan komisyon gelirleri (Not 5),(Not 10)

Dönem içerisinde reasürörlerden tahakkuk eden komisyon
gelirleri (Not 10)
Ertelenmifl komisyon gelirlerindeki de¤iflim(*) (Not 10)

Matbu evrak, k›rtasiye ve büro giderleri
Tan›t›m ve halkla iliflkiler giderleri
Di¤er Faaliyet Giderleri
Vergi, resim ve harçlar
Di¤er

Toplam

Hayat

1,326,098
 (410,663)
 (367,452)
 (193,396)
 (140,138)
 (128,428)
 (140,956)

 (93,763)
 (93,671)
 (76,014)
 (73,105)

    218,529
    236,850

(18,321)
 (58,069)
 (42,947)
 (10,916)
 (31,636)
(49,182)

(4,963,023)

Hayat D›fl› Emeklilik Toplam

31 Aral›k 2008

734,122
 (396,080)
 (241,979)
 (171,690)
 (135,238)
 (124,326)

-
 (90,432)
 (90,596)
 (73,352)
 (70,396)

         5,442
       27,949

(22,507)
 (56,077)
 (41,412)

 (106,114)
 (30,538)
(49,621)

 (6,542,393)

1,424,623
 (714,857)

 (22,894)
 (259,377)
 (243,946)
 (223,564)
 (328,902)
 (163,220)
 (163,053)
 (132,318)
 (127,249)

-
-

-
 (101,079)

 (74,761)
-

 (54,782)
(83,783)

(4,577,727)

3,484,843
(1,521,600)

(632,325)
(624,463)
(519,322)
(476,318)
(469,858)
(347,415)
(347,320)
(281,684)
(270,750)

223,971
264,799

(40,828)
(215,225)
(159,120)
(117,030)
(116,956)
 (182,586)

(16,083,143)

(*) Not 2.24'te daha detayl› anlat›ld›¤› üzere dönem bafl›ndaki ertelenmifl üretim komisyonlar› (Not 17)
ile ertelenmifl komisyon gelirleri (Not 10) kazan›lmam›fl primler karfl›l›¤› hesab› içerisinde net olarak
gösterilmifltir. Dolay›s›yla ertelenmifl üretim komisyonlar›ndaki ve ertelenmifl komisyon gelirlerindeki
de¤iflim rakamlar› dönem sonundaki ertelenmifl üretim komisyonlar› ve ertelenmifl komisyon gelirleri
ile ayn›d›r.

33 Çal›flanlara sa¤lanan fayda giderleri

31 Aral›k 2008 tarihinde sona eren hesap dönemine iliflkin çal›flanlara sa¤lanan fayda giderlerinin detay›
afla¤›daki gibidir:

Maafl ve ücretler
Bonus, prim ve komisyonlar
Sosyal güvenlik primleri iflveren pay›
K›dem tazminat› ve kullan›lmayan izin giderleri
Di¤er yan haklar

Toplam (Not 32)

Hayat

(1,080,936)
 (517,485)
 (188,208)

 (50,085)
 (65,129)

(1,901,843)

Hayat D›fl› Emeklilik Toplam

31 Aral›k 2008

(1,167,308)
 (515,324)

 (22,606)
(124,409)
 (256,773)

(2,086,420)

(1,016,892)
 (665,982)
 (152,610)

-
 (26,151)

 (1,861,635)

(3,265,136)
(1,698,791)

(363,424)
(174,494)
(348,053)

 (5,849,898)
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34 Finansal maliyetler

Dönemin tüm finansman giderleri yukar›da “Finansal riskin yönetimi” notunda (Not 4.2) gösterilmifltir.
Üretim maliyetine veya sabit varl›klar›n maliyetine verilen finansman gideri bulunmamaktad›r.

35 Gelir vergileri

Yoktur.

36 Net kur de¤iflim gelirleri

Yukar›da “Finansal riskin yönetimi” notunda (Not 4.2) gösterilmifltir.

37 Hisse bafl›na zarar

Hisse bafl›na zarar fiirket'in dönem net zarar›n›n, dönemin a¤›rl›kl› ortalama hisse senedi say›s›na
bölünmesi ile hesaplanm›flt›r.

38 Hisse bafl› kar pay›

fiirket'in ilgili dönemde geçerli olan muhasebe standartlar›na uygun olarak haz›rlanan finansal tablolar›
uyar›nca 31 Aral›k 2007 tarihinde sona eren y›la iliflkin net dönem zarar› 7,408,650 TL'dir. fiirket'in 
ilgili dönemi zararla kapatmas›ndan dolay› da¤›t›lacak bir kar bulunmamaktad›r.

39 Faaliyetlerden yarat›lan nakit

Esas faaliyetlerden kaynaklanan nakit ak›mlar› iliflikteki nakit ak›fl tablolar›nda gösterilmifltir.

40 Hisse senedine dönüfltürülebilir tahvil

Yoktur.

 41 Paraya çevrilebilir imtiyazl› hisse senetleri

Yoktur.

42 Riskler

Normal faaliyetleri içerinde fiirket, a¤›rl›kl› olarak sigortac›l›k faaliyetlerinden kaynaklanmak üzere
hukuki anlaflmazl›klar, davalar ve tazminat davalar› ile karfl› karfl›yad›r. Bu davalar, gerek muallak
tazminat karfl›l›¤› gerekse de maliyet gider karfl›l›klar› içerisinde gerekli karfl›l›klar ayr›lmak suretiyle
finansal tablolara yans›t›lmaktad›r.

31 Aral›k 2008 tarihi itibar›yla, fiirket'in daval› oldu¤u tüm davalar›n fiirket aleyhine sonuçlanmas›
durumunda do¤acak muhtemel sorumluluk miktar› brüt olarak 1,718,663 YTL'dir. fiirket, söz konusu

Dönem sonu itibar›yla zarar (4,970,978)
A¤›rl›k ortalama hisse senedi say›s› 36.917.808
Hisse bafl›na zarar (0.1346)

31 Aral›k 2008
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1 y›ldan az
Bir y›ldan fazla befl y›ldan az
Befl y›ldan fazla

Ödenecek asgari kira ödemelerinin toplam›

31 Aral›k 2008

295,291
38,099

-

333,390

44 ‹flletme birleflmeleri

Yoktur.

45 ‹liflkili taraflarla ifllemler

fiirket'in ödenmifl sermayesinde %99.99 paya sahip Ergo Grubu Holding Afi'nin kendisi ile ba¤l› oldu¤u
gruplar ve bu gruplar›n ifltirak ve ba¤l› ortakl›klar› bu finansal tablolar aç›s›ndan iliflkili kurulufl olarak
tan›mlanm›flt›r.

Ergo Grubu Holding Afi - ortak paylafl›m bedeli
Ortaklardan alacaklar

Ergoisvicre Hayat Sigorta Paz. Ltd. fiti. - sigortac›l›k faaliyetlerinden alacaklar
Esas faaliyetlerden alacaklar

Ergo Versicherungsgrouppe A.G - hizmet bedeli
Ergoisviçre Emeklilik ve Hayat Afi Gelir Amaçl› Kamu Borçlanma Araçlar› (USD) EYF - fon yönetim

bedeli
Ergoisviçre Emeklilik ve Hayat Afi Gelir Amaçl› Kamu Borçlanma Araçlar› (EUR) EYF - fon yönetim

bedeli
Ergoisviçre Emeklilik ve Hayat Afi Gelir Amaçl› Kamu Borçlanma Araçlar› EYF - fon yönetim bedeli
Ergoisviçre Emeklilik ve Hayat Afi Büyüme Amaçl› Esnek EYF - fon yönetim bedeli
Ergoisviçre Emeklilik ve Hayat Afi Para Piyasas› Likit Kamu EYF - fon yönetim bedeli
Ergoisviçre Emeklilik ve Hayat Afi Büyüme Amaçl› Hisse Senedi EYF - fon yönetim bedeli
Di¤er

Di¤er ‹liflkili Taraflardan Alacaklar

31 Aral›k 2008

295,000
295,000

4,605,623
4,605,623

15,388
2,616

2,603

2,594
792
212
179

2,216

26,600

31 Aral›k 2008 tarihi itibar›yla, iliflkili kurulufl bakiyeleri afla¤›daki gibidir:

aleyhte aç›lan davalar için faiz ve di¤er giderler dahil 1,831,968 YTL karfl›l›k tutar›n›, iliflikteki finansal 
tablolarda ilgili karfl›l›k hesaplar›nda dikkate alm›flt›r.

43 Taahhütler

fiirket'in faaliyetleri gere¤i hayat ve hayat d›fl› sigorta branfllar›nda vermifl oldu¤u teminatlar›n detay›
Not 17'de verilmifltir.

Genel müdürlük ve bölge ofislerinin kullan›m› için kiralanm›fl gayrimenkuller için mevcut faaliyet
kiralamas› sözleflmeleri çerçevesinde ödenecek asgari kira ödemelerinin toplam› afla¤›daki gibidir:
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31 Aral›k 2008 tarihinde sona eren y›la iliflkin, iliflkili kurulufllarla gerçeklefltirilen ifllemler afla¤›daki gibidir:

Ergoisviçre Sigorta Afi -  sa¤l›k
Ergoisviçre Sigorta Afi -  hayat
Ergoisvicre Biliflim Teknolojisi Ltd fiti. - sa¤l›k
Ergoisviçre Hayat Sigorta Pazarlama Ltd fiti - sa¤l›k
Ergoisviçre Portföy Yönetimi Afi - sa¤l›k
Erin Sigorta Arac›l›k Hizm. Ltd. fiti. - sa¤l›k
Ergoisvicre Biliflim Teknolojisi Ltd fiti. - hayat
Ergo Grubu Holding Afi - sa¤l›k
Ergoisviçre Portföy Yönetimi Afi - hayat
Yaz›lan primler

Ergoisviçre Sigorta Afi - ferdi kaza
Devredilen primler

Ergoisviçre Sigorta Afi - ferdi kaza
Al›nan komisyonlar

Ergoisviçre Emeklilik ve Hayat Afi Emek. Yat. Fonlar› - sermaye tahsis avans› de¤er art›fl gelirleri
Ergoisviçre Emeklilik ve Hayat Afi Emek. Yat. Fonlar› - sermaye tahsis avans› de¤er azal›fl giderleri
Emeklilik teknik gelir/gideri

Ergo International Services GMBH - lisans dan›flmanl›k gideri
Ergo Grubu Holding Afi - çeflitli hizmet giderleri
Ergoisvicre Biliflim Teknolojisi Ltd fiti. - veri taban› bak›m gideri
Ergoisviçre Sigorta Afi - kira gideri
Ergoisviçre Sigorta Afi - sigorta giderleri - sa¤l›k
Avrupa Holding Afi - kira gideri
Erin Sigorta Arac›l›k Hizm. Ltd. fiti. -  e¤itim bedeli
Ergoisviçre Hayat Sigorta Pazarlama Ltd fiti - ortak paylafl›m gideri
Ergo Grubu Holding Afi - ortak paylafl›m gideri
Ergoisviçre Portföy Yönetimi Afi - ortak paylafl›m gideri
Ergoisviçre Sigorta Afi - demirbafl sat›fl gelirleri
Ergoisvicre Biliflim Teknolojisi Ltd fiti. - di¤er giderler
Ergoisviçre Sigorta Afi - çeflitli giderler
Ergoisvicre Biliflim Teknolojisi Ltd fiti -  ortak paylafl›m bedeli
Ergoisviçre Emeklilik ve Hayat Afi Emeklilik Yat›r›m Fonlar› - Yönetim gideri kesintisi fiirket'in pay›
Ergoisviçre Hayat Sigorta Pazarlama Ltd fiti - e¤itim bedeli
Erin Sigorta Arac›l›k Hizm. Ltd. fiti. - ortak paylafl›m gideri
Ergoisviçre Portföy Yönetimi Afi - kira geliri
Ergoisviçre Hayat Sigorta Pazarlama Ltd fiti - kira geliri
Ergo Grubu Holding Afi - kira geliri
Çeflitli gelirler/(giderler)

Ergoisviçre Sigorta Afi - Arazi, arsa ile binalardan elde edilen gelirler
Yat›r›m gelirleri

31 Aral›k 2008

486,203
87,112
20,469
15,553

4,787
4,479
2,913

941
195

622,652

91,678
91,678

29,020
29,020

493,732
(17,346)
476,386

(913,844)
(469,858)
(416,961)
(326,664)

(99,322)
(97,896)

87,690
64,513
54,807
44,813
43,288

(39,568)
(38,447)

28,028
23,533

7,863
5,869
5,197
2,658

913
(2,033,388)

3,230,520
3,230,520
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Ortaklar, ifltirakler ve ba¤l› ortakl›klardan alacaklar nedeniyle ayr›lan flüpheli alacak tutar› ve bunlar›n
borçlar› bulunmamaktad›r.

Ortaklar, ifltirakler ve ba¤l› ortakl›lar lehine verilen garanti, taahhüt, kefalet, avans, ciro gibi yükümlülükler
bulunmamaktad›r.

46 Bilanço tarihinden sonra ortaya ç›kan olaylar

T.C Maliye Bakanl›¤›'nca 26 Aral›k 2008 tarihli ve 27092 say›l› Resmi Gazetede yay›mlanarak yürürlü¤e
giren “15 S›ra Nolu Muhasebe Sistemi Uygulama Genel Tebli¤”de yer alan “Türk Liras› ve Kurufl
Kullan›m›nda Özel Kesim Muhasebe Sistemine ‹liflkin Olarak ‹flletmeler Taraf›ndan Uygulanacak Esaslar
Hakk›nda” hükmü ile 31 Aral›k 2008 tarihi sonuna kadar yap›lacak dönem sonu ifllemleri dahil
muhasebe kay›tlar› Yeni Türk Liras› ve Yeni Kurufl üzerinden olaca¤› belirlenmifltir. 1 Ocak 2009
tarihinden itibaren yap›lacak muhasebe kay›tlar› ise Türk Liras› ve Kurufl üzerinden olacakt›r.
12 Ocak 2009 ve 2 fiubat 2009 tarihlerinde yap›lan Yönetim Kurulu toplant›lar›nda, fiirket'in kurucusu
oldu¤u Ergoisviçre Hayat Sigorta Afi B Tipi De¤iflken Fon ile Ergoisviçre Hayat Sigorta Afi A Tipi
De¤iflken Fon'un s›ras›yla 1,726,123 YTL ve 361,822 YTL bedel üzerinden Ergoisviçre Sigorta Afi'ye
devredilmesine karar verilmifltir.

47 Di¤er

Finansal tablolardaki “di¤er” ibaresini tafl›yan hesap kalemlerinden dahil oldu¤u grubun toplam
tutar›n› n %20'sini veya bilanço aktif toplam›n›n %5'ini aflan kalemlerin ad ve tutarlar›

Her bir di¤er kaleminin aç›l›m› yukar›da ait oldu¤u notun içinde gösterilmifltir.

“Di¤er alacaklar” ile “Di¤er k›sa veya uzun vadeli borçlar” hesap kalemi içinde bulunan ve
bilanço aktif toplam›n›n yüzde birini aflan, personelden alacaklar ile personele borçlar tutarlar›n›n
ayr› ayr› toplamlar›

Yoktur.

Naz›m hesaplarda takip edilen rücu alacaklar›na iliflkin tutarlar

Yoktur.

Tafl›nmazlar üzerinde sahip olunan ayni haklar ve bunlar›n de¤erleri

Yoktur.

Önceki döneme iliflkin gelir ve giderler ile önceki döneme ait gider ve zararlar›n tutarlar›n› ve
kaynaklar› gösteren aç›klay›c› not

Yoktur.

31 Aral›k 2008 tarihinde sona eren y›la iliflkin reeskont ve karfl›l›k giderlerinin detay› afla¤›daki
gibidir:

Teknik karfl›l›klardaki de¤iflimlerin detay› Not 29 ve Not 30'da verilmifltir.
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Dava karfl›l›¤›
K›dem tazminat› ve kullan›lmayan izin karfl›l›¤› (Not 23)
Sigortal›lardan prim alaca¤› karfl›l›¤› (Not 4.2)

Karfl›l›klar hesab›

31 Aral›k 2008

 100,577
 87,247
 11,016

 198,840

Reeskont faiz giderleri

Reeskont hesab›

31 Aral›k 2008

263,864

263,864

Durdurulan faaliyetlere iliflkin bilgiler

Emeklilik flirketi kurulufl izni al›nmas›na yönelik çal›flmalar›n bafllamas› ile birlikte 3 Haziran 2008
tarihinde yap›lan Ola¤anüstü Genel Kurul Toplant›s›'nda al›nan karar çerçevesinde, fiirket'in sa¤l›k
portföyü, 1 Temmuz 2008 tarihi itibar›yla, bu tarihten önce ç›kar›lan poliçelere iliflkin tüm hak ve
yükümlülükler fiirket üzerinde kalmak üzere yine bir grup flirketi olan Ergoisviçre Sigorta Afi'ye
devredilmifltir. Bu tarihten itibaren fiirket, sadece daha öncesinde kesti¤i sa¤l›k poliçelerine iliflkin
zeyilname poliçeleri kesmifl olup, bu tarihten önce kesilen poliçelere iliflkin tahsilatlara ve hasar
ödemelerine devam etmektedir.

Kazan›lm›fl primler (reasürör pay› düflülmüfl olarak)
Devam eden riskler karfl›l›¤›nda de¤iflim (reasürör pay› düflülmüfl olarak)
Di¤er teknik gelirler (reasürör pay› düflülmüfl olarak)
Sa¤l›k teknik geliri

Gerçekleflen hasarlar (reasürör pay› düflülmüfl olarak)
Faaliyet giderleri
Sa¤l›k teknik gideri

Teknik bölüm dengesi

31 Aral›k 2008

28,849,857
950,362

530
29,800,749

(30,432,594)
(6,358,697)

(36,791,291)

(6,990,542)

Durdurulan faaliyetlere iliflkin faaliyet sonuçlar›

Esas faaliyetlerden alacaklar
Ertelenmifl üretim komisyonlar›
Di¤er aktifler
Kazan›lmam›fl primler karfl›l›¤›
Muallak hasar ve tazminatlar karfl›l›¤›
Di¤er esas faaliyetlerden borçlar
Di¤er yükümlülükler

Net varl›k ve yükümlülükler

31 Aral›k 2008

5,044,667
706,544

2,606,938
(4,345,901)
(2,195,650)
(2,545,897)

(66,130)

(795,429)

Durdurulan faaliyetlerin fiirket'in mali durumu içerisindeki pay› (*)

(*) Durdurulan faaliyetlere iliflkin fiirket'in finansal tablolar› içerisinde ayr›flt›rabilen kalemler gösterilmifltir.
Bu varl›k ve yükümlülükler fiirket'in finansal tablolar› içerisinde gösterilmeye devam edilmekte olup, 31
Aral›k 2008 tarihi itibar›yla durdurulan faaliyetlerle iliflkilendirilen fiirket'in varl›k ve yükümlülükleridir.





Otto Klaus FLEMMING  ||   CHAIRMAN OF THE BOARD OF DIRECTORS

Dear Shareholders,

2008 has been a year that will remain in the memories
of all countries and that has ongoing effects which are
supposed to last even longer. We have experienced
together and are still going through the greatest
depression global economy has ever faced in the last
60 years. The problem that started as a real estate
crisis in the USA rapidly spread to the finance and
insurance sector; then bounced to Europe and
continued to grow and finally began to have a big
impact on developing countries as well. The global
giant companies which amazed us with their size and
magnificence as recently as yesterday fell into economic
trouble because of the depression and had to obtain
great financial support from their government, which
meant partial nationalisation. As a natural reflection of
this, the rate of global economic retraction increased
in 2008 and expectations from 2009 shifted to negative
growth, in other words, to economic recession. In some
countries, even deflation is expected in 2009.

In Turkey, the effects of global crisis were demonstrated
starting from the real sector. In the last quarter of
2008, our economy was recessed by 6.2% and only a
1.1% growth was achieved in the total annual figures.
The recession in the global markets has widely
influenced our exports and consequently our production,
and the additional precautions taken for fear of market
risks shifted domestic demand virtually to the level of
stagnation. The recent expectation of 4% of growth for
2009 was changed to an expectation of 3.6% of
recession and the growth targets for 2010 and 2011
were defined as 3.3 and 4.5% respectively. Given the
effect of the dollar that was rapidly valued due to global
crisis, it seems too difficult for Turkey to attain the
domestic income level it had in 2007 even in 2014.
Unemployment rate increased by 5.5 points as
compared to last year to become 16.1%, budget deficit
increased by 24.5% and  primary surplus decreased
by 4%. Foreign trade balance increased by 13.3 to give
a deficit of 52.9 billion USD.

A WORD FROM OUR CHAIRMAN
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In spite of all negative factors associated with
economic depression, I think there will be positive
reflections that will affect both the world and Turkey.
This crisis demonstrated once more the importance
of real growth, the need for accurate risk planning
and the significance of effective cost and damage
management and, finally, made us understand that
strong companies that are able to see the future and
make their plans accordingly will survive.

In 2008, which affected the insurance sector as well,
many articles took effect in the Social Insurance and
General Health Insurance Law in which our sector is
closely interested. The market including Individual
Pension was reduced in real terms for the first time
since 2001. There was 13.3 billion TL of production
in 2008 as compared to 12.9 billion TL in 2007. This
can be translated as a real reduction of 5.6%, in
contrast to a 9.2% which is the average consumer
price increase. As for sector production other than
Life and IP, there is 2.7% reduction corresponding to
10.2 billion TL. In Life and IP, even the sector
production figures of last year were out of reach.

Our group was able to maintain its 5th rank in
elementary insurance field including health branch
and increase its market share by a very small percent
to become 7.05%. Our market share increased from
5.4% to 5.56% in the entire sector including IP and
Life branches.

In addition to all difficulties in the insurance and IP
sector as well as the economical crisis, our company
continued to make investments, supported the growth
of agency organisation and diversified its distribution
channels. Establishment procedures of the Holding
were completed in order to spread corporate
governance in our Group and to collect the common
services in a single denominator.

In order to continue its success, our group has
strengthened its visional and strategic working style
and already defined its long-term basic road map.

Our vision is “to become the best company that offers
insurance products which best suit customer
requirements and to become the company that
agencies and employees are proud of and that is
market leader in terms of customer satisfaction”.

I would like to share with you my belief that, with this
vision, we will be a group which keeps on writing
stories of success and to thank everyone who has
contributed or will contribute to this success.

Best regards,

Otto Klaus Flemming
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Our Dear Customers, Employees and Partners,�

The year of  2008 has been one of the most important
mile stones for ERGO‹SV‹ÇRE Emeklilik ve Hayat A.fi.
2008 is going to be remembered with its global
financial crisis in Turkey and in the whole world, but
on the other hand for our company, it will also be
remembered as a year in which our company
experienced major transformations and was
reconstructed, we clarified our goals and started to
proceed towards them, we started to increase
employee satisfaction and developed new products
by being more customer oriented than ever.

Private Pension�

ERGO‹SV‹ÇRE Emeklilik applied to Prime Ministry
Undersecretariat of Treasury�on 31 January 2008 for
establishing a pension company that will have
operations in private pension sector.� Our company
got permission for incorporation on 16 May 2008
and amendments to its Articles of Association were

published in Trade Registry Gazette as ERGO‹SV‹ÇRE
Emeklilik ve Hayat A.fi. on 6 June 2008. The company
which made an application to Prime Ministry
Undersecretariat of Treasury�for the operating license
on 4 July 2008 was subjected to on-site inspection
by�Prime Ministry Undersecretariat of Treasury and
Pensions Oversight Center� on 28-29 July and received
its operating license on 20 August 2008.

After receiving the operating license, an application
was made to the Capital Markets Board on 22 August
2008 for the permission to establish our Pension
Investment Funds. The six of our Pension Investment
Funds which received their permissions for
establishment on 26 September 2008 were all
registered on 24 October 2008. Two of our pension
plans were approved on 6 November.�

Klaus Wilhelm Allerdissen  ||   GENERAL MANAGER

THE MESSAGE FROM THE GENERAL MANAGER
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The data related with the Ergo‹sviçre Emeklilik ve
Hayat A.fi.'s Private Pension Agreements which entered
into force as of 31/12/2008

ERGO‹SV‹ÇRE Emeklilik ve Hayat A.fi.'s Pension
Investment Fund Sizes as of 31/12/2008

Life Insurances�
According to the Life Insurance Regulations which were
published and entered into force on 18.07.2007, the
previously approved tariffs are supposed to be
conformable to the new regulations as of 05.11.2007.
Therefore, our company
terminated the sale of some of the life insurance products
in 2008 which in return caused our life premiums
production to decrease. After this change in the
legislation, our company developed new life insurance
products and started selling them towards the end of
the year. BES Güvence Sigortası (Private Pension

Assurance Insurance) and Kep Bizden Süper E¤itim
Sigortası (Kep Bizden Super Education Insurance) are
two of these new products.

Health Insurances�
According to the Private Pension Savings and Investment
System Law, our company which started to operate in
Private Pension sector is not allowed to operate in
branches of health. Therefore, according to the protocol
signed between our company and ERGO‹SV‹ÇRE Sigorta
A.fi, our company has devolved the power of health
branch production that will be done after 1 July 2008
upon ERGO‹SV‹ÇRE Sigorta A.fi. �32 personnel employed
in medical operations, provisions and compensation
departments�of our company will continue to work in
ERGO‹SV‹ÇRE Sigorta A.fi. �

The main reason for the decrease in health branch
premium production is the fact that our company has
terminated the production of health premiums after the
second half of the year.

ERGO‹SV‹ÇRE Emeklilik ve Hayat’s basic strategy is to
provide customer oriented solutions that are based on
detailed analysis of customer requirements and can fully
meet customer expectations. By its transparency, trust
and teamwork principles�our company aims to establish
long-term relationships with its individual and corporate
customers in order to create ongoing value for them
and to fully meet their needs of pension and risk.
Within the framework of its financial planning expertise
and lifetime protection philosophy, our company cares
about adding value to its customers’ future throughout
their lives.� The aim of our company is not only to be
closer to its customers before their pensions but also
to build and maintain closer relationships with them
during their pension lives,too.

Best Regards,�

�

Klaus Wilhelm Allerdissenl

Ergonomic Plan

Ergonomic Plus Plan

TOTAL

Name of Plan
Number of

Participants

876

6

882

Number of
Contracts

881

6

887

Fund
Sum (YTL)

43.286,21

10.830,95

54.117,16

ERGO‹SV‹ÇRE Emeklilik ve Hayat A.fi Money

Market Public Sector Liquid Mutual Fund

ERGO‹SV‹ÇRE Emeklilik ve Hayat A.fi Revenue

Oriented Public Debt Management Tools  YTL

ERGO‹SV‹ÇRE Emeklilik ve Hayat A.fi Growth

Oriented Stocks

ERGO‹SV‹ÇRE Emeklilik ve Hayat A.fi Revenue

Oriented Public Debt Management Tools  USD

ERGO‹SV‹ÇRE Emeklilik ve Hayat A.fi Revenue

Oriented Public Debt Management Tools  Euro

ERGO‹SV‹ÇRE Emeklilik ve Hayat A.fi Growth

Oriented Flexible

139.850,32

1.911.704,59

1.902.362,76

1.929.890,00

139.031,25

589.553,67

The Amount
of the

Fund (YTL)Pension Investment Funds
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I- Current Assets

A- Cash and Cash Equivalents

1- Cash
2- Cheques Received
3- Banks
4- Cheques Given and Payment Orders (-)
5- Other Cash and Cash Equivalents

B- Financial Assets and Financial Investments with Risks on Policyholders

1- Available for Sale Financial Assets
2- Held to Maturity Financial Assets
3- Financial Assets Held for Trading
4- Loans
5- Provision for Loans (-)
6- Financial Investments with Risks on Life Insurance Policyholders
7- Company's Own Equity Shares
8- Diminution in Value of Financial Investments (-)

C-  Receivables from Operating Activities

1- Receivables from Insurance Operations
2- Provision for Receivables from Insurance Operations (-)
3- Receivables from Reinsurance Operations
4- Provision for Receivables from Reinsurance Operations (-)
5- Cash Deposited to Insurance & Reinsurance Companies
6- Loans to Policyholders
7- Provision for Loans to Policyholders (-)
8- Receivables from Pension Business Operations
9- Doubtful Receivables from Operating Activities
10- Provision for Doubtful Receivables from Operating Activities (-)

D- Due from Related Parties

1- Due from Shareholders
2- Due from Associates
3- Due from Subsidiaries
4- Due from Joint Ventures
5- Due from Personnel
6- Due from Other Related Parties
7- Rediscount on Receivables from Related Parties (-)
8- Doubtful Receivables from Related Parties
9- Provision for Doubtful Receivables from Related Parties (-)

E- Other Receivables

1- Finance Lease Receivables
2- Unearned Finance Lease Interest Income (-)
3- Deposits and Guarantees Given
4- Other Miscellaneous Receivables
5- Rediscount on Other Miscellaneous Receivables(-)
6- Other Doubtful Receivables
7- Provision for Other Doubtful Receivables (-)

F- Prepaid Expenses and Income Accruals

1- Prepaid Expenses
2- Accrued Interest and Rent Income
3- Income Accruals
4- Other Prepaid Expenses and Income Accruals

G- Other Current Assets

1- Inventories
2- Prepaid Taxes and Funds
3- Deferred Tax Assets
4- Job Advances
5- Advances Given to Personnel
6- Inventory Count Differences
7- Other Miscellaneous Current Assets
8- Provision for Other Current Assets (-)

I- Total Current Assets

      5,676,910

2,190
-

3,340,513
-

2,334,207

88,523,678

2,237,598
-
-
-
-

86,286,080
-
-

15,440,153

8,460,535
(6,484)

-
-
-

448,463
-

6,537,639
-
-

361,718

295,000
-
-
-

41,350
26,600
(1,232)

-
-

             9,630

-
-

9,630
-
-
-
-

3,613,611

3,527,007
-

86,604
-

774,144

-
774,144

-
-
-
-
-
-

114,399,844

Note
Audited Current Period

31 December 2008

ERGO‹SV‹ÇRE Emeklilik ve Hayat Anonim fiirketi
Balance Sheet At 31 December 2008
(Currency: New Turkish Lira (YTL))
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Note
II- Non-Current Assets

C- Receivables from Operating Activities
1- Receivables from Insurance Operations
2- Provision for Receivables from Insurance Operations (-)
3- Receivables from Reinsurance Operations
4- Provision for Receivables from Reinsurance Operations (-)
5- Cash Deposited for Insurance & Reinsurance Companies
6- Loans to Policyholders
7- Provision for Loans to Policyholders (-)
8- Receivables from Pension Business Operations
9- Doubtful Receivables from Main Operations
10- Provision for Doubtful Receivables from Main Operations (-)

D- Due from Related Parties
1- Due from Shareholders
2- Due from Associates
3- Due from Subsidiaries
4- Due from Joint Ventures
5- Due from Personnel
6- Due from Other Related Parties
7- Rediscount on Receivables from Related Parties (-)
8- Doubtful Receivables from Related Parties
9- Provision for Doubtful Receivables from Related Parties (-)

E- Other Receivables
1- Finance Lease Receivables
2- Unearned Finance Lease Interest Income (-)
3- Deposits and Guarantees Given
4- Other Miscellaneous Receivables
5- Rediscount on Other Miscellaneous Receivables(-)
6- Other Doubtful Receivables
7- Provision for Other Doubtful Receivables (-)

D- Financial Assets
1- Investments in Equity Shares
2- Investments in Associates
3- Capital Commitments to Associates (-)
4- Subsidiaries
5- Capital Commitments to Subsidiaries (-)
6- Joint Ventures
7- Capital Commitments to Joint Ventures (-)
8- Financial Assets and Financial Investments with Risks on Policyholders
9- Other Financial Assets
10- Impairment in Value of Financial Assets (-)

E- Tangible Assets
1- Investment Properties
2- Impairment in Value for Investment Properties (-)
3- Immovables in Use of the Company
4- Machinery and Equipments
5- Furniture and Fixtures
6- Motor Vehicles
7- Other Tangible Assets (Including Leasehold Improvements)
8- Tangible Assets Acquired Through Finance Lease
9- Accumulated Depreciation (-)
10- Advances Paid for Tangible Assets (Including Construction in Progress)

F-  Intangible Assets
1- Rights
2- Goodwill
3- Pre-operating Expenses
4- Research and Development Costs
6- Other Intangible Assets
7- Accumulated Amortization (-)
8- Advances Paid for Intangible Assets

G- Prepaid Expenses and Income Accruals
1- Prepaid Expenses
2- Income Accruals
3- Other Prepaid Expenses and Income Accruals

H- Other Non-Current Assets
1- Effective Foreign Currency Accounts
2- Foreign Currency Accounts
3- Inventories
4- Prepaid Taxes and Funds
5- Deferred Tax Assets
6- Other Miscellaneous Non-Current Assets
7- Amortization on Other Non-Current Assets (-)
8- Provision for Other Non-Current Assets (-)

II- Total Non-Current Assets
TOTAL ASSETS

74,754
-
-
-
-
-
-
-

74,754
44,623

(44,623)
-
-
-
-
-
-
-
-
-
-

             5,427
-
-

5,427
-
-

1,479,684
(1,479,684)

325,783
-

325,783
-

3,749,364
-
-
-
-
-

(3,749,364)
500,535

-
-
-

200,806
1,889,468

101,700
15,930
85,903

(1,793,272)
-

1,734,127
-
-
-
-

2,327,908
(593,781)

-
1,170
1,170

-
-
-
-
-
-
-
-
-
-
-

   2,641,796
117,041,640

Audited Current Period
31 December 2008

ERGO‹SV‹ÇRE Emeklilik ve Hayat Anonim fiirketi
Balance Sheet At 31 December 2008
(Currency: New Turkish Lira (YTL))
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III- Short-Term Liabilities

A- Financial Liabilities
1- Borrowings from Financial Institutions
2- Finance Lease Payables
3- Deferred Leasing Costs (-)
4- Current Portion of Long Term Debts
5- Principal Installments and Interests on Bonds Issued
6- Other Financial Assets Issued
7- Valuation Differences of Other Financial Assets Issued (-)
8- Other Financial Liabilities

B- Payables Arising from Operating Activities
1- Payables Arising from Insurance Operations
2- Payables Arising from Reinsurance Operations
3- Cash Deposited by Insurance and Reinsurance Companies
4- Payables Arising from Pension Operations
5- Payables Arising from Other Operations
6- Discount on Payables from Other Operations (-)

C- Due to Related Parties
1- Due to Shareholders
2- Due to Associates
3- Due to Subsidiaries
4- Due to Joint Ventures
5- Due to Personnel
6- Due to Other Related Parties

D- Other Payables
1- Deposits and Guarantees Received
2- Other Miscellaneous Payables
3- Discount on Other Miscellaneous Payables (-)

E- Insurance Technical Provisions
1- Reserve for Unearned Premiums - Net
2- Reserve for Unexpired Risks- Net
3- Life Mathematical Provisions - Net
4- Provision for Outstanding Claims - Net
5- Provision for Bonus and Discounts - Net
6- Provisions for Policies Investment Risks of Which Belong to Life Insurance Policyholders Net
7- Other Technical Provisions - Net

F- Provisions for Taxes and Other Similar Obligations
1- Taxes and Funds Payable
2- Social Security Premiums Payable
3- Overdue, Deferred or By Installment Taxes and Other Liabilities
4- Other Taxes and Similar Payables
5- Corporate Tax Payable
6- Prepaid Taxes and Other Liabilities Regarding Period Income (-)
7-  Provisions for Other Taxes and Similar Liabilities

G- Provisions for Other Risks
1- Provision for Employee Termination Benefits
2- Provision for Pension Fund Deficits
3- Provisions for Costs

H- Deferred Income and Expense Accruals
1- Deferred Income
2- Expense Accruals
3- Other Deferred Income and Expense Accruals

I- Other Short Term Liabilities
1- Deferred Tax Liabilities
2- Inventory Count Differences
3- Other Various Short Term Liabilities

III - Total Short Term Liabilities

-

-
-
-
-
-
-
-
-

3,770,381
473,634

-
22,323

617,036
2,692,913

(35,525)

7,778
-
-
-
-

7,674
104

79,986
-

79,986
-

8,466,984
5,504,992

4,868
-

2,954,445
-
-

2,679

772,892
683,061

89,831
-
-
-
-
-

158,656
106,484

-
52,172

40,828
40,828

-
-

16,132
-
-

16,132

13,313,637

Note
LIABILITIES

ERGO‹SV‹ÇRE Emeklilik ve Hayat Anonim fiirketi
Balance Sheet At 31 December 2008
(Currency: New Turkish Lira (YTL))
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IV- Long-Term Liabilities

A-  Financial Liabilities

1-  Borrowings from Financial Institutions
2-  Finance Lease Payables
3- Deferred Leasing Costs (-)
4- Bonds Issued
5- Other Financial Assets Issued
6- Valuation Differences of Other Financial Assets Issued (-)
7- Other Financial Liabilities

B- Payables Arising from Operating Activities

1- Payables Arising from Insurance Operations
2- Payables Arising from Reinsurance Operations
3- Cash Deposited by Insurance and Reinsurance Companies
4- Payables Arising from Pension Operations
5- Payables Arising from Other Operations
6- Discount on Payables from Other Operations (-)

C- Due to Related Parties

1- Due to Shareholders
2- Due to Associates
3- Due to Subsidiaries
4- Due to Joint Ventures
5- Due to Personnel
6- Due to Other Related Parties

D- Other Payables

1- Deposits and Guarantees Received
2- Other Miscellaneous Payables
3- Discount on Other Miscellaneous Payables (-)

E- Insurance Technical Provisions

1- Reserve for Unearned Premiums - Net
2- Reserve for Unexpired Risks- Net
3- Life Mathematical Provisions - Net
4- Provision for Outstanding Claims - Net
5- Provision for Bonus and Discounts - Net
6- Provisions for Policies Investment Risks of Which Belongs to Life Insurance Policyholders - Net
7- Other Technical Provisions - Net

G- Other Liabilities and Relevant Accruals

1- Other Liabilities
2- Overdue, Deferred or By Installment Taxes and Other Liabilities
3- Other Liabilities and Expense Accruals

F- Provisions for Other Risks

1- Provisions for Employment Termination Benefits
2- Provisions for Employee Pension Funds Deficits

H- Deferred Income and Expense Accruals

1- Deferred Income
2- Expense Accruals
3- Other Deferred Income and Expense Accruals

I- Other Long Term Liabilities

1- Deferred Tax Liabilities
2- Other Long Term Liabilities

IV- Total Long Term Liabilities

-

-
-
-
-
-
-
-

74,754

-
-
-

74,754
-
-

-

-
-
-
-
-
-

-

-
-
-

79,739,713

-
-

79,739,713
-
-
-
-

-

-
-
-

169,872

169,872
-

-

-
-
-

-

-
-

79,984,339

Note
LIABILITIES

ERGO‹SV‹ÇRE Emeklilik ve Hayat Anonim fiirketi
Balance Sheet At 31 December 2008
(Currency: New Turkish Lira (YTL))
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V- Shareholders' Equity

A- Paid in Capital

1- (Nominal) Capital
2- Unpaid Capital (-)
3- Positive Capital Restatement Differences
4- Negative Capital Restatement Differences (-)

B- Capital Reserves

1- Equity Share Premiums
2- Cancellation Profits of Equity Shares
3- Profit on Sale to be Transferred to Capital
4- Currency Translation Adjustments
5- Other Capital Reserves

C- Profit Reserves

1- Legal Reserves
2- Statutory Reserves
3- Extraordinary Reserves
4- Special Funds
5- Revaluation of Financial Assets
6- Other Profit Reserves

D- Retained Earnings

1- Retained Earnings

E-  Accumulated Losses (-)

1- Accumulated Losses

F- Net Profit/(Loss) for the Period

1- Net Profit for the Period
2- Net Loss for the Period (-)

V- Total Shareholders' Equity

TOTAL SHAREHOLDERS' EQUITY AND LIABILITIES

49,480,922

55,000,000
 (10,000,000)

4,480,922
-

-

-
-
-
-
-

325,090

521,611
-
-
-

(196,521)
-

-

-

(21,091,370)

(21,091,370)

(4,970,978)

-
(4,970,978)

        23,743,664

       117,041,640

Note
SHAREHOLDERS' EQUITY

ERGO‹SV‹ÇRE Emeklilik ve Hayat Anonim fiirketi
Balance Sheet At 31 December 2008
(Currency: New Turkish Lira (YTL))
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I- TECHNICAL SECTION

A- Non-Life Technical Income

1- Earned Premiums (Net of Reinsurer Share)
1.1- Written Premiums (Net of Reinsurer Share)

1.1.1- Written Premiums, gross
1.1.2- Written Premiums, ceded

1.2- Change in Reserve for Unearned Premiums (Net of Reinsurer Shares and Less the Amounts 
Carried Forward)
1.2.1- Reserve for Unearned Premiums, gross
1.2.2- Reserve for Unearned Premiums, ceded

1.3- Change in Reserve for Unexpired Risks (Net of Reinsurer Share and Less the Amounts Carried
Forward)
1.3.1- Reserve for Unexpired Risks, gross
1.3.2- Reserve for Unexpired Risks, ceded

2- Investment Income - Transferred from Non-Technical Section
3- Other Technical Income (Net of Reinsurer Share)

3.1- Other Technical Income, gross
3.2- Other Technical Income, ceded

B- Non-Life Technical Expense

1- Incurred Losses (Net of Reinsurer Share)
1.1- Claims Paid (Net of Reinsurer Share)

1.1.1- Claims Paid, gross
1.1.2- Claims Paid, ceded

1.2- Change in Provisions for Outstanding Claims (Net of Reinsurer Share and Less the Amounts 
Carried Forward)

1.2.1- Change in Provisions for Outstanding Claims, gross
1.2.2- Change in Provisions for Outstanding Claims, ceded

2- Change in Provision for Bonus and Discounts (Net of Reinsurer and Less the Amounts Carried Forward)
2.1- Provision for Bonus and Discounts, gross
2.2- Provision for Bonus and Discounts, ceded

3- Change in Other Technical Reserves (Net of Reinsurer Share and Less the Amounts Carried Forward)
4- Operating Expenses

C- Net Technical Income-Non-Life (A - B)

D- Life Technical Income

1- Earned Premiums (Net of Reinsurer Share)
1.1- Written Premiums (Net of Reinsurer Share)

1.1.1- Written Premiums, gross
1.1.2- Written Premiums, ceded

1.2- Change in Reserve for Unearned Premiums (Net of Reinsurer Shares and Less the Amounts 
Carried Forward)
1.2.1- Reserve for Unearned Premiums, gross
1.2.2- Reserve for Unearned Premiums, ceded

1.3- Change in Reserve for Unexpired Risks (Net of Reinsurer Share and Less the Amounts Carried
Forward)

1.3.1- Reserve for Unexpired Risks, gross
1.3.2- Reserve for Unexpired Risks, ceded

2- Investment Income
3- Unrealized Gains on Investments
4- Other Technical Income (Net of Reinsurer Share)

30,084,640

30,084,110
20,917,984
21,084,410
 (166,426)
8,220,632

8,941,720
 (721,088)

945,494

945,494
-
-

530
530

-

 (37,332,093)

 (30,789,700)
 (31,559,072)
 (32,601,093)

1,042,021
769,372

219,190
550,182

-
-
-
-

(6,542,393)

 (7,247,453)

53,826,422

20,399,248
21,059,352
21,594,101
 (534,749)
 (660,104)

(604,865)
 (55,239)

-

-
-

33,383,691
-

43,483

Note

ERGO‹SV‹ÇRE Emeklilik ve Hayat Anonim fiirketi
Statement of Operations As at and for the Year Ended 31 December 2008
(Currency: New Turkish Lira (YTL))
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I- TECHNICAL SECTION

E- Life Technical Expense

1- Incurred Losses (Net of Reinsurer Share)
1.1- Claims Paid (Net of Reinsurer Share)

1.1.1- Claims Paid, gross
1.1.2- Claims Paid, ceded

1.2- Change in Provisions for Outstanding Claims (Net of Reinsurer Share and Less the Amounts
Carried Forward)
1.2.1- Change in Provisions for Outstanding Claims, gross
1.2.2- Change in Provisions for Outstanding Claims, ceded

2- Change in Provision for Bonus and Discounts (Net of Reinsurer and Less the Amounts Carried
Forward)
2.1- Provision for Bonus and Discounts, gross
2.2- Provision for Bonus and Disounts, ceded

3- Change in Life Mathematical Provisions (Net of Reinsurer Share and Less the Amounts Carried
Forward)
3.1- Change in Life Mathematical Provisions, gross
3.2- Change in Life Mathematical Provisions, ceded

4- Change in Provisions for Policies Investment Risks of Which Belongs to Life Insurance Policyholders
(Net of Reinsurer Share and Less the Amounts Carried Forward)
4.1- Change in Provisions for Policies Investment Risks of Which Belongs to Life Insurance 

Policyholders, gross
4.2- Change in Provisions for Policies Investment Risks of Which Belongs to Life Insurance 

Policyholders, ceded
5- Change in Other Technical Reserves (Net of Reinsurer Share and Less the Amounts Carried 

Forward)
6- Operating Expenses
7- Investment Expenses
8- Unrealized Losses on Investments
9- Investment Income Transferred to the Non-Life Technical Section

F- Net Technical Income- Life (D - E)

G- Pension Business Technical Income

1- Fund Management Income
2- Management Fee
3- Entrance Fee Income
4- Management Expense Charge in case of Suspension
5- Income from Private Service Charges
6- Increase in Value of Capital Allowances Given as Advance
7- Other Technical Expense

H- Pension Business Technical Expense

1- Fund Management Expense
2- Decrease in Value of Capital Allowances Given as Advance
3- Operating Expenses
4- Other Technical Expenses

I- Net Technical Income - Pension Business (G - H)

(52,018,362)

 (17,922,230)
 (17,855,637)
 (18,368,982)

513,345
(66,593)

(569,639)
503,046

-

-
-

(16,578,327)

(16,578,327)
-
-

-

-

-

(4,963,023)
 (12,554,782)

-
-

             1,808,060

525,638

22,412
9,175

319
-
-

493,732
-

(4,601,280)

 (6,184)
 (17,346)

 (4,577,727)
 (23)

 (4,075,642)

Note

ERGO‹SV‹ÇRE Emeklilik ve Hayat Anonim fiirketi
Statement of Operations As at and for the Year Ended 31 December 2008
(Currency: New Turkish Lira (YTL))
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C- Net Technical Income - Non-Life (A-B)

F- Net Technical Income - Life (D-E)

I - Net Technical Income - Pension Business (G-H)

J- Total Net Technical Income (C+F+I)

K- Investment Income

1- Income from Financial Assets
2- Income from Disposal of Financial Assets
3- Valuation of Financial Assets
4- Foreign Exchange Gains
5- Income from Associates
6- Income from Subsidiaries and Joint Ventures
7- Income from Property, Plant and Equipment
8- Income from Derivative Transactions
9- Other Investments
10- Income Transferred from Life Section

L-  Investment Expense (-)

1- Investment Management Expenses (inc. interest)
2- Diminution in Value of Investments
3- Loss from Disposal of Financial Assets
4- Investment Income Transferred to Non-Life Technical Section
5- Loss from Derivative Transactions
6- Foreign Exchange Losses
7- Depreciation and Amortization Expenses
8- Other Investment Expenses

M- Income and Expenses From Other and Extraordinary Operations (+/-)

1- Provisions
2- Rediscounts
3- Specified Insurance Accounts
4- Monetary Gains and Losses
5- Deferred Taxation (Deferred Tax Assets)
6- Deferred Taxation (Deferred Tax Liabilities)
7- Other Income
8- Other Expenses and Losses
9- Prior Year's Income
10- Prior Year's Expenses and Losses

N- Net Loss for the Period

1- Loss for the Period
2- Corporate Tax Provision and Other Fiscal Liabilities
3- Net Loss for the Period
4- Monetary Gains and Losses

(7,247,453)

1,808,060

 (4,075,642)

 (9,515,035)

6,077,480

2,014,719
23,949

536,436
246,105

20,227
-

3,230,520
-

5,524
-

 (1,903,068)

 (246,803)
 (945,432)

 (527)
-
-

 (163,862)
 (546,444)

-

369,645

198,840
263,864

-
-
-
-

155,373
 (248,432)

-
-

(4,970,978)

 (4,970,978)
-

 (4,970,978)
-
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Note

ERGO‹SV‹ÇRE Emeklilik ve Hayat Anonim fiirketi
Statement of Operations As at and for the Year Ended 31 December 2008
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Audited Current Period
31 December 2008

 89,992,463
-

723,696
(134,072,900)

-
(12,144,564)

(55,501,305)
-
-

621,355
(831,287)

(55,711,237)

7,639,202
(2,270,658)

-
13,138,652

8,330,013
20,227

15,085,614
(762,476)

41,180,574

10,000,000
(76,333)

-
-
-
-

9,923,667

-

(4,606,996)

8,483,906

3,876,910

Note

A. Cash flows from operating activities

1. Cash provided from insurance activities
2. Cash provided from reinsurance activities
3. Cash provided from pension business
4. Cash used in insurance activities
5. Cash used in reinsurance activities
6. Cash used in pension business
7. Cash used in operating activities
8. Interest paid
9. Income taxes paid
10. Other cash inflows
11. Other cash outflows
12. Cash used in operating activities

B. Cash flows from investing activities

1. Disposal of tangible assets
2. Acquisition of  tangible assets
3. Acquisition of financial assets
4. Disposal of financial assets
5. Interests received
6. Dividends received
7. Other cash inflows
8. Other cash outflows
9. Cash provided by investing activities

C. Cash flows from financing activities

1. Equity shares issued
2. Cash provided from loans and borrowings
3. Finance lease payments
4. Dividends paid
5. Other cash inflows
6. Other cash outflows
7. Cash provided by financing activities

D. Impact of currency differences on cash and cash equivalents

E. Net increase in cash and cash equivalents

F. Cash and cash equivalents at the beginning of the period

G. Cash and cash equivalents at the end of the period

ERGO‹SV‹ÇRE Emeklilik ve Hayat Anonim fiirketi
Statement of Cash Flows As at and for the Year Ended 31 December 2008
(Currency: New Turkish Lira (YTL))
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Audited Current Period
31 December 2008NoteI. DISTRIBUTION OF CURRENT YEAR PROFIT

1.1.  CURRENT PERIOD PROFIT/(LOSS)
1.2. TAXES AND DUTIES PAYABLE

1.2.1. Corporate Tax (Income Tax)
1.2.2. Income Tax Deductions
1.2.3. Other Taxes and Legal Duties

A CURRENT PERIOD PROFIT/(LOSS) (1.1 - 1.2)

1.3.  ACCUMULATED LOSSES (-)
1.4.  FIRST LEGAL RESERVES (-)
1.5.  OTHER STATUTORY RESERVES (-)

B. NET PROFIT AVAILABLE FOR DISTRIBUTION [ (A - (1.3 + 1.4 + 1.5) ]

1.6.  FIRST DIVIDEND TO SHAREHOLDERS (-)
1.6.1. To owners of ordinary shares
1.6.2. To owners of privileged shares
1.6.3  To owners of redeemed shares
1.6.4  To holders profit sharing bonds
1.6.5  To holders of profit and loss sharing certificates

1.7.  DIVIDENDS TO PERSONNEL (-)
1.8.  DIVIDENDS TO FOUNDERS (-)
1.9.  DIVIDENDS TO BOARD OF DIRECTORS (-)
1.10. SECOND DIVIDEND TO SHAREHOLDERS (-)

  1.10.1. To owners of ordinary shares
1.10.2. To owners of privileged shares

     1.10.3. To owners of redeemed shares
     1.10.4. To holders profit sharing bonds
     1.10.5. To holders of profit and loss sharing certificates

1.11. LEGAL RESERVES (-)
1.12. STATUTARY RESERVES(-)
1.13. EXTRAORDINARY RESERVES
1.14  OTHER RESERVES
1.15  SPECIAL FUNDS

II. DISTRIBUTION OF RESERVES

2.1.  APPROPRIATED RESERVES
2.2.  SECOND LEGAL RESERVES (-)
2.3.  DIVIDENDS TO SHAREHOLDERS (-)

           2.3.1. To owners of ordinary shares
           2.3.2. To owners of privileged shares
           2.3.3. To owners of redeemed shares
           2.3.4. To holders of profit sharing bonds
           2.3.5. To owners of Profit and Loss Participation Certificates

2.4.  DIVIDENDS TO PERSONNEL (-)
2.5.  DIVIDENDS TO BOARD OF DIRECTORS (-)

III. EARNINGS PER SHARE

3.1.  TO OWNERS OF ORDINARY SHARES
3.2.  TO OWNERS OF ORDINARY SHARES (%)
3.3.  TO OWNERS OF PRIVILEGED SHARES
3.4.  TO OWNERS OF PRIVILEGED SHARES (%)

IV. DIVIDEND PER SHARE

4.1.  TO OWNERS OF ORDINARY SHARES
4.2.  TO OWNERS OF ORDINARY SHARES (%)
4.3.  TO OWNERS OF PRIVILEGED SHARES
4.4.  TO THE PRIVILI GED SHAREHOLDERS ( % )

(4,970,978)
-
-
-
-

(4,970,978)

(21,091,370)
-
-

-

-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-

-

-
-
-
-
-
-
-
-
-
-

-
-
-
-

-

-

-
-
-
-

ERGO‹SV‹ÇRE Emeklilik ve Hayat Anonim fiirketi
Statement of Profit Distribution As at and for the Year Ended
31 December 2008
(Currency: New Turkish Lira (YTL))
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-

-

-
-
-
-
-
-

-
-
-
-
-
-

-

132.211

-

132.211
-
-
-
-
-

(328.732)
-
-
-
-
-

(196.521)

4.480.922

-

4.480.922
-
-
-
-
-

-
-
-
-
-
-

4.480.922

Shareholder's Equity - 31.2.2008

Note Paid-in Capital
Own Shares of

the Company
Value  Increase in

Assets
Inflation

Adjustments

I   -  Balance at the beginning of the period - 31 December
2007

II - Impact of first time adoption of the Turkish 
Accounting Standards

III - Restated balances - 31 December 2007
A- Capital increase
1-  In cash
2-  From reserves
B- Purchase of own shares
C- Gains or losses that are not included in the statement of

operations
D- Change in the value of financial assets
E- Currency translation adjustments
F- Other gains or losses
G- Inflation adjustment differences
H- Net income/(loss) for the period
I-  Dividends paid

II  - Balance at the end of the year - 31 December 2008

35.000.000

-

35.000.000
10.000.000
10.000.000

-
-
-

-
-
-
-
-
-

45.00.000

CURRENT PERIOD

ERGO‹SV‹ÇRE Emeklilik ve Hayat Anonim fiirketi
Statement of Changes in Shareholders' Equity For the Year Ended
31 December 2008
(Currency: New Turkish Lira (YTL))



-

-

-
-
-
-
-
-

-
-
-
-
-
-

-

521.611

-

521.611
-
-
-
-
-

-
-
-
-
-
-

521.611

-

-

-
-
-
-
-
-

-
-
-
-
-
-

-

-

-

-
-
-
-
-
-

-
-
-
-

(4.970.978)
-

(4.970.978)

(16.980.189)

(4.111.181)

(21.091.370)
-
-
-
-
-

-
-
-
-
-
-

(21.091.370)

Currency
Translation

Adjustments Legal  Reserves Statutory Reserves

Other
Reserves and

Retained Earnings
Net Loss

for the Period
Accumulated

 Losses Total

23.154.555

(4.111.181)

19.043.374
10.000.000
10.000.000

-
-
-

(328.732)
-
-
-

(4.970.978)
-

23.743.664

-

-

-
-
-
-
-
-

-
-
-
-
-
-

-
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